USDA Outlook Forum: 24/25 Acreage/Balance Sheet Updates

Date: Thursday, February 15, 2024

e 5 Feb 2024 06:04:43 AM - USDA PROJECTS 2024 US CORN PLANTINGS AT 91.0 MILLION ACRES VS 94.6 MILLION
IN 2023

e 15 Feb 2024 06:04:54 AM - USDA PROJECTS 2024 US SOYBEAN PLANTINGS AT 87.5 MILLION ACRES VS 83.6
MILLION IN 2023

e 15 Feb 2024 06:05:05 AM - USDA PROIJECTS 2024 US WHEAT PLANTINGS AT 47.0 MILLION ACRES VS 49.6
MILLION IN 2023

e 15 Feb 2024 06:05:39 AM - USDA SEES AVERAGE US CORN PRICE AT $4.40 PER BUSHEL IN 2024/25 VS $4.80 IN
2023/24

e 15 Feb 2024 06:05:53 AM - USDA PROJECTS 2024/25 CORN CROP AT 15.040 BILLION BUSHELS VS 15.342 BILLION
IN 2023/24

e 15 Feb 2024 06:06:05 AM - USDA PROJECTS 2024/25 CORN YIELD AT 181.0 BUSHELS/ACRE VS 177.3 IN 2023/24

e 15 Feb 2024 06:06:18 AM - USDA PROJECTS 2024/25 CORN ENDING STOCKS AT 2.532 BILLION BUSHELS VS 2.172
BILLION IN 2023/24

e 15 Feb 2024 06:07:04 AM - USDA SEES 2024/25 US CORN USED FOR ETHANOL AT 5.400 BLN BU; FEED AND
RESIDUAL AT 5.750 BLN; EXPORTS AT 2.150 BLN

e 15 Feb 2024 06:07:24 AM - USDA SEES AVERAGE US SOYBEAN PRICE AT $11.20 PER BUSHEL IN 2024/25 VS $12.65
IN 2023/24

e 15 Feb 2024 06:07:34 AM - USDA PROJECTS 2024/25 SOYBEAN CROP AT 4.505 BILLION BUSHELS VS 4.165
BILLION IN 2023/24

e 15 Feb 2024 06:07:48 AM - USDA PROJECTS 2024/25 SOYBEAN YIELD AT 52.0 BUSHELS/ACRE VS 50.6 IN 2023/24
e 15 Feb 2024 06:07:59 AM - USDA PROJECTS 2024/25 SOYBEAN ENDING STOCKS AT 435 MILLION BUSHELS VS
315 MILLION IN 2023/24

e 15 Feb 2024 06:08:22 AM - USDA SEES 2024/25 US SOYBEAN CRUSH AT 2.400 BILLION BU, EXPORTS AT 1.875
BILLION BU

e 15 Feb 2024 06:08:44 AM - USDA SEES AVERAGE US WHEAT PRICE AT $6.00 PER BUSHEL IN 2024/25 VS $7.20 IN
2023/24

e 15 Feb 2024 06:09:00 AM - USDA PROJECTS 2024/25 WHEAT CROP AT 1.900 BILLION BUSHELS VS 1.812 BILLION
IN 2023/24

e 15 Feb 2024 06:09:09 AM - USDA PROJECTS 2024/25 WHEAT ENDING STOCKS AT 769 MILLION BUSHELS VS 658
MILLION IN 2023/24



Table 2. Corn Supply, Demand, and Price, 2021/22-2024/25

2021/22 2022723 202324 1V 2024/25 2/
Area planted (mil. ac.) 92.9 8R.2 94.6 91.0
Area harvested 35.0 78.7 86.5 83.1
Yield (bu./ac.) 176.7 173.4 73 181.0
Production (mil. bu.) 15,018 13,651 15,342 15.040
Beginning stocks 1,235 1.377 1.360 2,172
Imports 24 39 25 25
Supply 16,277 15,066 16,727 17,237
Feed & residual 5,671 5487 5,675 5,750
Ethanol 3/ 5,320 5.176 5.375 5400
Total food, seed & industrial 6,757 6,558 6,780 6,805
Total domestic use 12,427 12,045 12,455 12,555
Exports 2472 1.661 2,100 2,150
Total use 14,900 13,706 14,555 14,705
Ending stocks 1,377 1.360 2,172 2,532
Stocks/use (percent) 9.2 9.9 14.9 17.2
Season-avg. farm price ($/bu.) 6.00 6.54 4.80 4.40




Table 3. Sovbean Supply, Demand, and Price, 2021/22-2024/25

2021/22 2022/23 2023/24 /1 2024/25 /2
Area planted (mil. ac.) 87.2 87.5 83.6 87.5
Area harvested 86.3 86.2 824 86.6
Yield (bu./ac.) 51.7 49.6 50.6 52.0
Production (mil. bu.) 4464 4.270 4,165 4,505
Beginning stocks 257 274 264 315
Imports 16 25 30 15
Supply 4,737 4,569 4,459 4835
Crush 2,204 2,212 2,300 2.400
Seed and Residual 107 101 124 125
Total domestic use 2,311 2313 2,424 2,525
Exports 2,152 1.992 1.720 1.875
Total use 4,463 4.305 4,144 4,400
Ending stocks 274 264 315 435
Stocks/use (percent) 6.1 6.1 7.6 99
Season-avg. farm price ($/bu.) 13.30 14.20 12.65 11.20




Table 6. Wheat Supply, Demand, and Price, 2021/22-2024/25

202122 2022/23 202324 1/ 2024258 2/

 Area planted (mil. ac.) 46.7 458 496 470
Area harvested 37.1 355 373 84
Yield (bu./ac.) 443 46.5 486 495
Production (mil. bu.) 1,646 1,650 1,812 1.900
Beginning stocks 845 674 570 658
Imports 96 122 145 120
Supply 2,588 2,446 2,527 2,678
Feed & residual 88 77 120 110
Food & seed 1.029 1041 1.024 1.024
Total domestic use 1117 1,118 144 1,134
Exports 796 759 725 775
Total use 1.913 1.876 1,869 1,909
Ending stocks 674 570 6358 769
Stocks/use (percent) 353 304 35.2 40.3
Season-avg. farm price ($/bu.) 7.63 8.83 7.20 6.00




